58 INCOME AND PRICES

LAND VALUE, AVERAGE PER ACRE,
DOLLARS SOUTH DAKOTA, 1950-2008 1/
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1/ INCLUDES ALL TYPES OF AGRICULTURAL LAND AND BUILDINGS.

FARM REAL ESTATE VALUES,
SOUTH DAKOTA, 1999-2008

FARM REAL ESTATE VALUES 1/
YEAR AVERAGE VALUE AVERAGE VALUE
TOTAL VALUE 2/ PER ACRE PER OPERATING UNIT 3/

MILLON DOLLARS - --------- DOLLARS - - - - - - - - - -
1999 15,840 360 487,390
2000 16.720 380 516,050
2001 17780 405 555,610
2002 18.834 430 592,260
2003 20,148 460 637,600
2004 21,462 490 679,140
2005 25.783 590 821,280
2006 29,716 680 949,280
2007 33.649 770 1,078,770
2008 40,204 920 1,284,320

1/ TOTAL VALUE OF LAND AND BUILDINGS. 2/ TOTAL VALUE DERIVED (LAND IN FARMS MULTIPLIED BY THE AVERAGE VALUE PER ACRE).
3/ AVERAGE VALUE PER OPERATING UNIT DERIVED (AVERAGE SIZE OF FARM MULTIPLIED BY THE AVERAGE VALUE PER ACRE).

CROPLAND (IRRIGATED AND NON-IRRIGATED) AND PASTURELAND,
VALUES AND RENTS, SOUTH DAKOTA, 2004-2008

CROPLAND PASTURELAND

YEAR IRRIGATED NON-IRRIGATED

ALL VALUE VALUE VALUE | RENT VALUE RENT

--------------------------- DOLLARSPERACRE - - - - - = = = = = = = = = - oo o oo oo oo oo

2004 736.00 1,060.00 730.00 47.50 240.00 11.60
2005 876.00 1,200.00 870.00 50.40 300.00 12.30
2006 1,040.00 1,400.00 1,030.00 53.00 360.00 12.90
2007 1,180.00 1,600.00 1,170.00 56.50 400.00 13.80
2008 1,400.00 1,830.00 1,390.00 64.00 470.00 15.90

USDA/NASS South Dakota Field Office
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